Math 11 Essentials

--  TEST  --

Chapter 4  --  Renting an Apartment

Name:_____________________________________                

1.  Match each of the following terms to its correct description.  (11 Points)

___Utilities



___Bachelor Apartment  



___Rental Deposit


___Lease


___ Sublet an Apartment

___Apartment Assignment


___Deductible


___Termination Date


___Contents Insurance

___Eviction


___Written Notice

(a)   
 New tenant takes over lease with new name on the lease

(b) Amount by which any insurance claim will be reduced

(c) Date by which the tenant must vacate

(d) Tenant becomes landlord for a new tenant

(e) Coverage for belongings lost due to theft, vandalism, or fire

(f) Apartment without bedrooms

(g) Gas, hydro, water

(h) Written tenancy agreement

(i) Amount up to one month’s rent

(j) Forced to move out of apartment

(k) Signed form indicating tenant will be vacating the rental unit

2.List three monthly apartment expenses, besides rent.  (3 Points)

3.Why is it a good idea to have liability insurance?  (5 Points)

4.
Consider the following ad for an apartment in a high-rise building.

	Large two bedroom.  $900/month + utilities.  Parking included.  Swimming pool and laundry facilities.  Convenient location near King and Queen Streets.  Available June 1.  Call 555-0386


(a) List two questions you would ask the employer to get more information about the apartment.  (4 Points)

(b) If utilities cost $85/month, what is the total monthly cost for rent, utilities and parking?  (3 Points)

(c) A one-year lease must be signed.  By what date must notice be given to terminate tenancy May 31 of the next year?  (2 Points)

(d) What is the maximum deposit that could be collected?  (2 Points)

(e) The tenant decides not to terminate the tenancy and renews the lease.  The rent goes up by 2.9%.  What is the new monthly rent?  (4 Points)

(f) The apartment underwent some renovations.  Does the rental increase stay within the maximum 4% renovation increase?  (4 Points)

5.Nina places this ad to rent an apartment in her house.

	Basement bachelor.  $480 incl. utilities & cable.  Laundry extra.  Street parking by permit.


Nina wants to provide all information related to the cost of living in the apartment.  She estimates the following.

Rent $480/month



contents insurance $25/month

Utilities included



Parking permit $30/month

Basic cable TV included


basic telephone $30/month

Laundry $20/month to use Nina’s laundry facilities

(a) Determine the total estimated expenses.  (6 Points)

(b)  What items on the list of apartment-related expenses might vary significantly dependant on the tenant?  List and explain 2 things.  (6 points)

